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Copyright

Real Estate Manager is a brand name of the insightsoftware.com Group. insightsoftware.com is a
registered trademark of insightsoftware.com Limited. Real Estate Manager is a registered trademark of
insightsoftware.com International Unlimited.

Other product and company names mentioned herein may be the trademarks of their respective
owners. The insightsoftware.com Group is the owner or licensee of all intellectual property rights in this
document, which are protected by copyright laws around the world. All such rights are reserved.

The information contained in this document represents the current view of insightsoftware.com on the
issues discussed as of the date of publication. This document is for informational purposes only.
insightsoftware.com makes no representation, guarantee or warranty, expressed or implied, that the
content of this document is accurate, complete or up to date.

Disclaimer

This guide is designed to help you to use the Real Estate Manager applications effectively and
efficiently. All data shown in graphics are provided as examples only. The example companies and
calculations herein are fictitious. No association with any real company or organization is intended or
should be inferred.
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24R2.2 Release Notes

Updates in Lease Variation

Real Estate Manager has made changes to the "Date Change Was Known" field within the Lease
Variation pop-up. The dates will now appear in a drop-down format where users need to select a date
from the available list.

The "Date Change Was Known" will be a date which is the first day of the payment month. The "Date
Change Was Known" cannot be:

® A date on or before the start date of the contract

® A date beyond the termination date of the contract
® A date beyond the end date for an active contract
® A date in the future

® A date on or before the latest "Date Change Was Known" selected by the user within the Lease
Variation pop-up

Lease Variation ®

Payment Mode In Advance
Date change was known Please select an option

| Q

Note: Date change was knowl 2024
contract. The date change mu 01/06/2024

of changes to the

e It should be the first d 01/05/2024

« If the contract variatio 01/04/2024 mnent period, select the
date closest to the ava ,
e This date will be used 01/03/2024 e the lease obligation
numbers in the Lease raa/
01/02/2024
* The date change cann
01/01/2024
o On or before th
o A date in the ful 2023
o Beyond the tern 01/12/2023 nated
o Beyond the conl ,
° 01/11/2023 -

On or before thy

Lease Vanation Cance!

P

This enhancement ensures that correct dates for lease variations are chosen when the contracts are
updated/modified in Real Estate Manager and synchronized with Lease Accounting Manager,
generating accurate accounting output.

This change has also been applied to the “Update Reasonably Certain” section, where users update the
reasonable certainty for existing renewal options.
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Update Reasonable Certainty x

Effective Date [ Please select an option .

| Q

Note: Date change was knowd 2024

contract. The date change mu{ 06/01/2024

It should be the first dg ~ 05/01/2024

of changes to the

» If the contract vanatiol  g4/01/2024 nent period, select the
date closest to the avai L
« This date will be used ff  03/01/2024 le the lease obligation

numbers in the Lease & /
02/01/2024
The date change canng !

bef . 01/01/2024

o On or before the

o A date in the ful 2023

o Beyond the tern 12/01/2023 nated
o Beyond the conl e

o Onorbefore thy 11/01/2023 >

Update Reasonable Certainty Cancel
&

Updates in Rent Reviews & Adjustments

Real Estate Manager can now preserve data for an Actioned review when the Actioned review is
reverted and actioned again in the same synchronization process. This allows users to correct reviews
without needing to re-enter data related to the reverted Actioned review.

Example

The following is the rent structure for a contract.

Reviews and Adjustments:

) Note: Only the last actioned review and the unactioned reviews following it may be changed. Only reviews after the [ast actioned review may be sctioned.
¢ To edit or action previous reviews you must revert all following actioned reviews to unlock the review.

lpate ___|___wpe | oDcti______________________________| _ Swic__| ___Adions |

01/01/2023 Commencing « Rent (Rent) [AA]: Paid In Advance Monthly on the 1st of the month, $10,000.00 AUD No Tax ($120,000.00 AUD P.A. ex Tax) Commencing Edit Notes
01/01/2024 Market « Rent (Rent) [AA]: Paid In Advance Monthly on the 1st of the month, $11,000.00 AUD No Tax ($132,000.00 AUD P.A. ex Tax) Actioned Edit Notes
01/01/2025 cPI « Rent (Rent) [AA]: Paid In Advance Monthly on the 1st of the month, $12,000.00 AUD No Tax ($144,000.00 AUD P.A. ex Tax) Actioned Edit Notes
01/01/2026 Market « Rent (Rent) [AA]: Paid In Advance Monthly on the 1st of the month, $12,500.00 AUD No Tax ($150,000.00 AUD P.A. ex Tax) Actioned Edit | Revert
Add Review

The user needs to edit the review with effective date 01/01/2024. This requires the user to revert the
actioned review with effective date on 01/01/2025 & 01/01/2026.

When the user reverts the reviews, updates the review effective on 01/01/2024 and actions the reverted
reviews effective on 01/01/2025 & 01/01/2026, the system will update all information which was entered
by the user in the previous synchronization process while actioning the review.

When the user reverts an actioned review and then edits the pending review, there will be a warning
message stating that the updated information entered in the pending review will be used to when the
user actions the review.

Are you sure you want to revert this actioned review?

You are reverting a cost adjustment review. This will delete the
review and it must be re-entered if it is still needed.

Okay Cancel
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When the user reverts a cost adjustment review, there will be a warning message stating that all
information related to the actioned cost adjustment review will be lost once the review is reverted.

You are editing a reverted review. The updated information in the
pending review will be used to generate the actioned review.
Existing Actioned Review information will be lost

Okay Cance

Improvement in Synchronization

Lease Variation — Adding Renewal Option Details in
Lease Accounting Manager

Resolved an issue where, when a user performed a lease variation and added a renewal option to the
contract, the synchronization process did not transfer the information related to the Reasonably Certain
status for the renewal option to Lease Accounting Manager. This fix ensures that the duration of the
contract is accurately supported by information related to renewal options in Lease Accounting
Manager.

Update Assets

Real Estate Manager has fixed an issue where synchronization was failing when users attempted to
update information related to assets. This improvement ensures that updates made to assets within
Real Estate Manager, including changes to the asset's available date, depreciation start date, cost
center, general ledger (GL) code, asset owner, and asset user, are now successfully synchronized and
accurately reflected in Lease Accounting Manager.

Updates in Custom Reporting
Fix for Duplicate Invoice Details in Custom Reports

Resolved an issue where Real Estate Manager was generating duplicate invoice details for both
payable and receivable contracts in custom reports using Asset Data sources. This occurred when
multiple contracts were linked to a single asset. This fix ensures accurate and unduplicated invoice
details in custom reports.

Changes to Current Rent in Custom Reports

Real Estate Manager will generate custom reports with data related to Current Rent & Current Cost
based on the Contract options settings under the System Configuration.

ContractOptions
Contract.Reporting.Rent.CategoryGroup Rent Set Custom Value Configure the cost category group that contains Rent cost categories

Contract.UsePAIncTax true v Clear Custom Value Should cost views show amount for per-anum indluding tax
ContractInvoicesEnabled true v Clear Custom Value Are the invoices on contracts enabled (true/false)
IContra<ts.CurrEntRE\'iE\'J.UseLastA:tianédCGSt true v Set Custom Value Current Costs shown are the last actioned cost or last cost before today's date. If true, ..hover to read morEI

If the setting is “true” then the custom report will show the last actioned cost under the current rent and
cost section.

insightsoftware.com


https://insightsoftware.com/

Y insightsoftware 7

If the setting is “false” then the report will show the actioned cost based on the current period.

This will allow user to generate report and review cost details based on the current period via custom
reports.

New Fields Added to Custom Reports
The following new data fields are added to the custom report:

® First Payment Date: entered by the user when performing Lease Accounting Readiness
Review

Lease Accounting Review

Lease Accounting Readiness Review Wizard - Page | 1 of 3 - Contract Payments v

\ Please evaluate the contract reviews listed below. Only reviews which result In a known Increase in payment amount will be included in the cashflow
projection of this contract.

This typically includes fixed or stepped rental increases and any i ges such as a collar or floor attached to a review.

To edit or add to the reviews shown here, click the link to the top right to save your progress and open this contract in the contract editor. Edit and
save the review structure, then re-open this Lease Accounting Review wizard to continue.

The First Payment Date of the contract will be the date that the synchronzed deal wil start on, and its payments will be aligned on the monthly anniversary of thes date. The day is used as the

| |3 moathiy anriversary. If the date ks after the start of the contract, then all costs that occur before the First Payment Date will be alocated as Inferim Rent. This date will be used &5 the Lease Start
date when synchronized

| First Payment Date 01/01/2019) 5]

| Current Contract Costs as at 29/05/2024

| Label Asset Category Payment Amount Tax Amount Pattern | PA Equivalent (ex Tax) | PA Equivalent (inc Tax)

Rent REM-43B_48.2 Base Rent $10,000.00 USD $0.00 USD every 1 5$120,000.00 USD $0.00 USD
(REM- (Rent) months
438_48.2)
Totals £120,000.00 USD £0.00 USD

® Contract Type

I Contract Desalts | Ry | LA i | COpiAT Akl gy cestrarts _

Contract Details ACTION REVIEW - Synchronized
Description: REM-149.1
Actions: Lease Variation
Schedule Number: REM-149.1
Status Current Perform Action
Currency United States Dellar
Contract Type Expenditure Lease Next Review
i[h\rable Cortract Contract  True/Operating Lease (FHV) There ace currently no UpComing reviews
Ype
Is Partial Building o

&

Custom Report Creator

© 30 cata source
Contract e Contract Option °
St by conteact opBon = Hone Fimars 9} T ©acaner
P Fiers © o fmer ot added
[Py p—

"Report Cokms

A Contract ; Index Type

A Commct - Ingexed Agussment Comments
9 Contract | Indénsd Agustment Date
(S

& Contract ; Is Contract Terminated

A Coniract | Lease Absiracted By

.

A Contract | Lease Accouning Readness Revew Statis
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